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The Pakistan General Insurance Company Limited

(Incorporated in 1947)

PGI

Directors’ Review Report to the Shareholders

The Board of Directors of “The Pakistan General Insurance Company Limited” (the Company’) is pleased to present the un-
audited but reviewed (limited) condensed interim financial statements for (he half year ended June 30, 2023.

The comparalive analysis of the quarterly resulls at a glance is as under —

Jun 30/ 2022 Increase / (Decrease)

Rupees Rupees % age
Undsnwriting
Net premiums revenue - - 0.00%
Undenwriting results (7,576,054) 1,521,619 -20.08%
Invesiments
In properties 262,000,000 (2,300,000) -0.88%
Investment income 1,555,126 343,659 22.10%
Profitability f Equity
Share capital 464,014,500 - 0.00%
Underwriting losses (7,576,054) 1,621,619 -20.08%

(9,452,860) 3,013,602 -31.88%

(Loss) before tax

Management of the Company has decided in their meeting held August 25, 2023 to revamp the Company and to comply with the

legal requirements including Code of Corporate Governance.
As a part of “Revival Business Plan®, management of the Company has decided to take following actions and recommended the

same for passing of resolutions in the extraordinary general meeling of the Company fo be held on September 30, 2023.

Key actions and recommendation to the Shareholders in their Annual General Meeting Resolution to be Passed

a) Increase in lhe Company's authorized capital; Special Resolution

b) Adoption of “Revival Business Plan for further submission to SECP & Pakistan Stock Ordinary Resolution

Exchange"

As a part of Revival Business Plan, management of the Company intends lo raise additional funds through right shares of Rs.
46.50 million which will meel the both requirements (and the said right issue will be consummaled after approval from
shareholders in their exiraordinary general meeting to be held on September 30, 2023 and this injection of funds will meet the

paid-up capilal requirement and minimum solvency requirement of the Company,

For and on behalf of the Board

M‘E-/Lf-ﬁ
- .
Chairman

Lahore.
August 30, 2023
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Independent Auditor’s review report to the members of The Pakistan General Insurance
Company Limited

Report on the Review of the Interim Financial Statements

Introduction

We have reviewed the accompanying condensed interim statement of financial position of The Pakistan General
Insurance Company Limited as at June 30, 2023 and the related condensed interim statement of profit or loss
and condensed interim statement of other comprehensive income, condensed interim statement of changes in
equity, condensed interim statement of cash flows and notes to the financial statements for the six-months
period then ended (here-in-after referred to as the “interim financial statements’’). Management is responsible
for the preparation and presentation of this interim financial statements in accordance with accounting and
reporting standards as applicable in Pakistan for interim financial reporting.

The figures of the condensed interim statement of profit or loss and condensed interim statement of other
comprehensive income for the quarter ended June 30, 2023 and June 30, 2022 have not been reviewed, as we
are required to review only the cumulative figures for the half year ended June 30, 2023.

Scope of Review

We conducted our review in accordance with International Standards on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial statements consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedure. A review is substantially less in scope than audit
conducted in accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.
Basis for Adverse Conclusion

a) Securities and Exchange Commission of Pakistan (SECP) vide its order dated June 07, 2017 under
section 11(1) (f) and section 12(1) and (4) read with section 63 (1) and section 156 of the Insurance
Ordinance, 2000, restricted the Company from entering into new contracts of insurance after July 07,
2017 and the Company is placed in defaulter segment at the Pakistan stock exchange. The Companyis
recurring losses and it has also not met the minimum paid up capital of Insurance Ordinance, 2600 and
Insurance Rules, 2017. These conditions indicate existence of material uncertainty that may cast
significant doubt on the Company's ability to continue as going concern and therefore the Company may
not be able to realize its assets and discharge its liabilities in the normal course of business.These
conditions lead us to believe that the management’s use of going concern assumption is inappropriate
and consequently the asset and liabilities should have been stated at their realizable values respectively.

b) SECP through its letter no. ID/OSM/PGI/2020/1062, dated October 21, 2020, has confirmed that the
conditions imposed by NAB, order no. ACR NO. 95/PB/2017 relating to recovery of claim amounting
to Rs. 86.2 million from Ex- CEO Ch. Zahoor Ahmad has been duly waived off. The previous
disqualification of Ch. Zahoor Ahmad remains unchanged, the company is also required to meet
condition no. 2 and 3 of SECP letter no. ID/OSM/PGI/2020/1062, dated October 21, 2020. Further we

Lahore Office: 19-B, Block G, Gulberg-I11, Lahore. Tel: 042-35858624-6 E-mail: audit.lhr@mushtagandco.com
Islamabad Office: 407, Second Floor Millennium Heights, F-11/1, Islamabad. Tel: 051-2224970
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draw attention to note 20.3 of these financial statements for order issued by SECP.

¢) The amount due from insurance contract holders as disclosed in note 12 to the interim financial
statements, amounting to Rs. 54.69 million (2022: Rs. 58.52 million) remains unconfirmed. The
management has written off bad debts amounting Rs. Nil is respect of these balances (2022: 10.53
million). The Company has claimed recovery of Rs. 0.396 million during the period. In the absence of
relevant documentation and supporting records, resultant adjustments and consequential impact thereof,
if any, on the interim financial statements remains unascertained.

d) The insurers / reinsurers payables as disclosed in Note 17 to the interim Financial Statements include Rs.
29.25 million (2022: 29.25 million) payable to Pakistan Reinsurance Company Limited (PRCL) which
remain unconfirmed. The Company is in process of reconciling these balances with PRCL. In the absence
of relevant documentation and supporting records, resultant adjustments and consequential impact
thereof, if any, on the interim financial statements remains unascertained.

e) The.Company has not complied with the requirements of section 149 and section 153 of Income Tax
Ordinance, 2001. We are unable to quantify the effect of this non compliance.

f) The Company has not complied with the requirements of section 232(1) & 244 of the Companies Act,
2017.

Adverse Conclusion

Because of the significance of the matters referred in paragraph (a) to (e) above, this interim financial
information does not give a true and fair view of the financial position of the company as at June 30, 2023, and
of its financial performance and cashflows for the six month period then ended in accordance with the accounting
and financial reporting standards as applicable in Pakistan for interim financial reporting.

Other Matter Paragraph

The financial statements for the half year ended June 30, 2022 were reviewed by another Firm of Chartered
Accountants whose report dated August 29, 2022 issued a adverse conclusion on those financial statements.

The engagement partner on review resulting in this independent auditor’s report is Nouman Arshad, ACA.

i’ / /“:/\:Ta?a\%

Mushday £ CO(( )2
MUSHTAQ & CO. o _ /S
Chartered Accountants ld AcC
Lahore.

Dated: 39 AUG 2023 .
UDIN: RR202310724Axh9TzWGb

Lahore Office: 19-B, Block G, Gulberg-111, Lahore. Tel: 042-35858624-6 E-mail: audit.lhr@mushtagandco.com
Islamabad Office: 407, Second Floor Millennium Heights, F-11/1, Islamabad. Tel: 051-2224970



The Pakistan General Insurance Company Limited
Condensed Interim Statement of Financial Position
As at June 30, 2023

ASSETS

Property and equipment
Investment property
Investments

- Equity securities

- Debt securities

- Term deposits
Loans and other receivables
Insurance / reinsurance receivables
Taxation - payments less provision
Cash and bank

Total assets
EQUITY AND LIABILITIES

Capital and reserves attributable
to Company's equity holders
Ordinary share capital

Reserves

Accumulated loss

Total Equity

Surplus on revaluation of fixed assets

Liabilities
Underwriting provisions

- Outstanding claims including IBNR
Provision for taxation
Deferred taxation
Insurance / reinsurance payables
Other creditors and accurals

Total equity and liabilities

Contingencies and commitments

The annexed notes from 1 to 29 form an integral part of these condensed interim financial statements.

"

|
@

Chairman Director

‘he Pakistan General Insurance Company Limited

Jun! 30, 2023

6 102,046,012 104,988,503
7 259,700,000 259,700,000
8 ' 676,929
9 45,483,241
10 i
1 6,792,958
12 58,518,191
19 1,733,503
13 523,207
478,416,532
14 464,014,500
15 51,391,110
(95,962,817)
T 419,442,793
16 23,426,202
17 29,246,553
18 6,300,984
35,547,537
T 478416532
20

4

I / Chief Executive Officer




The Pakistan General Insurance Company Limited
Condensed Interim Statement of Comprehensive Income [Un-Audited]
For the Six Months Period Ended June 30, 2023

For three months perlod ended For six months perfod ended

SABUIL ALl A MRty o Mk Trtorlitiietitiidl dhcfdnbabitbimbete A
June 30; 2023 June 30,2022 June 30, 2023 June 30, 2022
Note Rupees

Net insurance premium

Net insurance claims
Net commission and other acquisition costs
Insurance claims and acquisition expenses

3l [

(4,157,516) (6,054,435) (7,576,054)

Management expenses

Underwriting results (4,157,516) (6,054,435) (7,576,054)

Jnvestment income 21 992,915 1,555,126

Rental income 467,050 1,004,100

Other income 22 518,773 774,763

Other expenses (3,388,877) (5,197,384)
(1,410,139) (1,863,395)

Results of operating activities (3,855,027) (5,567,655) (9,439,449)

Finance cost 23 (15,000): (9,196) (13,411)

Loss before taxation (3,870,027) (5,576,851) (9,452,860)

Income tax expenses _ 0

Loss after taxation 3,870,027 (5,576,851) (9,452,860)

Other comprehensive income:

Items that may be reclassified subsequently

to profit or loss:

Unrealized loss on available-for-sale

investments - net of deferred tax ‘ ) (61,295) (122,590)

Other comprehensive loss for the period (287,358) (61,295) (122,590)

Total comprehensive loss for the period (4157;385). (5,638,146) (9,575,450)

Loss per share 24 (0.12) (0.20)

The annexed notes from 1 to 29 form an integral part of these condensed interim financial statements.

Vgl
W J
/‘
Chairman Director or Chief Executive Officer ~ Chief Accountant

The Pakistan General Insurance Company Limited




he pakistan General Insurance Company Limited
Coﬂﬂt‘"”d Interim Statement of Changes in Equity [Un-Audited)
Forthe Six Months Period Ended June 30, 2023

Attributable to equity holders of the Company
VeNUe raserves Capital reserves

Unreallzed galns
J (lo8sas) on

Tatal
Equity

Surplus on
Accumulated Total
revaluation of P Equlty revaluation of fixed

avallable for sale assets
Investments - net

Share General
Capltal reserves

R
upees:

galance as at January 01, 2022 [Audited) 464,014500 50,985,500 530,058  (66.204,583) 447254475 22,267,581  469,522,0%

Loss after tax for the six months period . : v (9,452,860)| [ (9.452.860) - (9.452,860)

ended June 30, 2022 .

Other comprehensive loss for the period - ; (122590) - 122,590 - 1225

Total comprehensive loss for the period . - (1225%)  (0452860)  (9575450) - (9.575450)
recognized during the year 5 : : 21939925 21939925

Transfer from surplus on revaluation of fixed assets:

. on Incremental depreciation on fixed assets - net of tax - ¥ . 556,690 556,690 (556,690) ®

galance as al June 30, 2022 [Un- Audited) 364014.500 50,985,500 116,468 (77.180.753) _438.235.715 21710891 _481886.531

galance as at January 01, 2023 [Audited] 464,014,500 50,985,500 405610 (95062,817) 419,442,793 23426202 442,868,995

Loss after tax for the six months period . - = (6.986,646)| [ (6.988.646) -

ended June 30, 2023

Other comprehensive loss for the year - - (574,716) - 574,716) =

Totalcomprehensive loss for the period - - (574716)  (6.980.646)  (7,563,362) -

Transfer from surplus on revaluation of fixed assets:

Surplus recognized during the year " 5 E = "

- on incremental depreciation on fixed assets - net of tax - . . 585,655 585,655 (585,655) -

Balance as at June 30, 2023 [Un-Audited) 464014,500 50,985,500 (160.106) _ (102,365,808) _412.465.086 22.040.547 _ 435305633

The annexed notes from 1 to 28 form an integral part of these condensed interim financial statements.

o

&

Chief Executive Officer Chief Accountant

The Pakistan General Insurance Company Limited




The Pakistan General Insurance Company Limited
condensed Interim Statement of Cash Flows [Un-Audited)

For the Six Months Period Ended June 30, 2023

operating cash flows
3) Underwriting activities
|nsurance premiums received
General and management expenses paid
Net cash flow from underwriting activities
p) Other operating activities
Income tax paid
Other operating payments
Net cash flow from other operating activities

Total cash in / (out) flow from all operating activities

|nvesting activities
Profit / return received
Rentals received

Proceeds from disposal of investments - Term Deposits
Proceeds from disposal of investments - Available for sale

Proceeds from disposal of assets
Fixed capital expenditure
Total cashin/ (out) flow from investing activities

Financing activities

Finance cost paid

Loan repayments received - net

Total cash in / (out) flow from financing activities

Net cash flow from all activities
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

Reconciliation to profit or loss account
Operating cash flows

Depreciation expense

Finance cost

Investment income

Rental income

Other income

Decrease in assets other than cash

Decrease / (Increase) in liabilties other than borrowings

Loss after taxation

The annexed notes from 1 to 29 form an intdg

"he Pakistan General Insurance Company Limited

Note

For six month: '

3053072023 IIUOSEURI2N

396,352
(9,586,052
(9,189,700)

(302,302)
250,320
51,982

EEGIEE (51962
(9,241,682)

1,962,211
1,004,100

6,450,000
225,000
9,191,311

(13,411)
,000

(00
: (20,411)

(70,782)
7,771,520

3 7,706,738

(9,241,682)
(3,323,649)
(13.411)
1,555,126
1,004,100
774,763
(396,352)
188,245

3
(9,452,860)
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an General Insurance Company Limited
ondensed Interim Financial Statements [Un-Audited)
Period Ended June 30, 2023

™ pakist -
s o the
:‘;‘;P <y Months
Status and nature of operations
1 mmwlnwmee(:ompmyLhwu‘me&!npmrwashwpomeduawblchlumpmymmiyn. 1947 under the Companies Act, 1913 (now Companies
Mmm.mmmeampansmwwm(mnyw.ummmmwwamm)mums. 1995. The Company is engaged in providing general
mmhmdmwmmmum,mwmmumam Miscellaneous. The registered office and principal place of the Company is
jocated 8t PGI House, 5-A Bank Square, Lahore, Pakistan.

reparation and statement of compliance

., Basisof P
mmﬂmsedhmmmd have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan for interim financial reporting.
mmmwammpumosmdardsasapmhbhPaklslac\lorhtedmﬂr\mdalrepommcomprisedlnlomalbnalmountimStmdard(lAS)Jd.lanha\dalRapoﬂm.

jssved by the International Accounting Standards Board (IASB) as notified under the Companies Act, 2017 and provislons of and directives issued under the Companies Act, 2017, the
jnsurance Ordinance, 2000, Insurance Rules, 2017 and Insurance Accounting Regulations, 2017. In case requirements differ, the provisions or directives of the Companies Act, 2017,
nsurance Ordinance, 2000, Insurance Rules, 2017, and Insurance Accounting Regulations, 2017 shall prevail,

The disclosures made In lhese condensed interim financial statements have been limited based on the format prescribed by the Securities and Exchange Commission of Pakistan vide
RO 89()/2017 and International Accounting Standard (1AS) 34, *Interim Financial Reporting® and do ot include all the information required in the annual financial statements.
Accodingh, {his condensed interim financial statements should be read in conjunction with the annual financial statements of the Company for the year ended December 31, 2022

Basis of measurement

These condensed Interim financial statements have been prepared under the historical cost convention except that certain
financial instruments are carred al fal value, freehoid land and buidings are stated at revalued amount and available for sale
Investments, which are carried al fair value.

Al

52 Funclional and presentation currency

These condensed interim financial statements are presented In Pakistani rupees, which is the Company's functonal and
presentation currency. All financial information presented in Pakistani Rupees has been rounded off to nearest rupees uniess
otherwise stated.

3  Going concemn assessment

Securities and Exchange Commission of Pakistan (SECP) vide its order dated June 7, 2017 under section 11(1)(() and section 12(1 and 12(4) read with section 63(1) and section 156
dn\elnﬂlmmmmmmmymmemﬂhbnewoontracsoflnsuranoeaﬂeulsglmﬂ.Moretgv)er,lnmeatommwm.hlssﬂtedmalm
cmag;gnomerwlberewkeclsuhja‘t:nmhaIultinemMcot\d'nionsrnen!lomadlherein.Themanagemenloﬂhec<>mpanyIstalclngs(epstumartlsIulﬁlmnloﬂhmconditionsanda‘-»‘
am-.g,eporﬂnodlhO“W1'000'“1‘“0‘\5O'BYG‘bbecompliedvmhal\dhadpreparet!aroadmap.whlchwillIeaalhe()ompawInnavot:auono(mesaldonier.Theaecompaﬂ)'insl
fnancial statements have been prepared assuming that the Company will continue as a going concen, which contemplates the realization of asses and liquidation of fiabiites in the
mmdm““mmmmleaalophlonﬁomI(slegaladvisotslsoflhemmalmerelsevetyhkelhoodmalmmdtedmvdﬂbe
revoked in the foreseeabe future.

Summary of significant accounting policies

mwwpoiu'esmdlhemu\odsolmrrwaﬂonadopwdinthepfeparaﬂonoﬂhemdensedlnwrimﬁnancialslalememsasa(June30.2023afemesamasunseadopnedh
“Wwdmwmsummmoemwm.mz

Critical accounting estimates and judgments

The jon of condensed interim financil statements requires management to make judgments, estimales and assumptions that affect the application of accounting policies and
mmmsdma\d iabib%. income and expenses. Actual results may differ from these estimales. In preparing these condensed interim financial statements, the
1Wmsmadebymwumlnappfyhgmemmpanysmmﬁm policies and the key sources of estimation uncenalntywerethesameasmosemalawiedlome
financial statements at and for the year ended December 31, 2022

6 Property and equipment

Book value t beginning of the period / year

Additions during the period / year 3,425,000

Disposal during the period / year (18,180,760)

Adjustment on disposal 7,234,554

Depreciation charge for the period / year (6,570,874)

Carymanumlatwddmwndlyear 104,988,503
7 Investment property

Book value at beginning of the period / year i 262,000,000

Addition / revaluation during the year AN (2,300,000)

ummmmu\ddmwbd/yez 259,700,000 259,700,000

——— PR

§  Investments - Equity securities Ay N

Avalable for sale - Investment in quoted equities (Fair value) 8.1 102,213 676,929

/Y,

[The Pakistan General Insurance Company Limited




ne o
period EN
NO“’. P Months

| Insurance Company Limited
sed Interim Financial Statements [Un-Audited]
ded June 30, 2023

an Gener®
onden!

Bmmmmmnns.snmammmmw

31,2022, which was d

T cation Limited. Dve [0 s emor, he sad invesimen! was vabed wrong ue to valuation of Shares as of Pakistan Tobacco instead of Pakistan
1#“"""mmmmmmmtmmamwmmm"mmummhmmmm,ww“mﬂmzmhﬂmmlv:bdunum:n:w

”d”dreﬂ

. Debt securities
Jov
B0 o mestment Bonds (P}

with State Bank of Pakis!
mW mass!atumdeposnpulsumlblhomukumlsdsewon 29(2)(a) of the Insurance Ordinance, 2000

Mﬁ&

ts - Term deposits
e ring wiin 12monns
Loats and other receivables g
Cons T ond agnts
L0ans DU“W agen
gecurily 124,900
e ,:‘;viﬁ 5477649
gundry 1,186,500
3,909
surance | reinsurance receivables 6,792,058
Inunst“"”d but considered good —_—=
. contract holders
Dve from insurance
58,518,191
G o s 58,518,191
Cashand —_—
.Cashin
. Policy and revenve stamps, bond papers
Cash with bankS
.0n current acoounts
Onsaving
\With State Bank of Pakistan
Ocdinary share capital mﬂ-
1 Authorized share capital
Ordinary shares of Rs. 10 each
—0 000, 500,000,000
142 Issgcd. subscribed and paid up capital S
OmFu;ary shares of Rs. 10 each
- Fully paid in cash
- shares 20,000,000 200,000,000
Fa st 26,401,450 2“:01 4:500
= t0401450 464,014,500
Reserves 364
Revenue fesenves
(General reserve
Mmbrwulmd(bs)lgmm 50,985,500
avalable-for-sale investments - net =
405,610
surplus on revaluation of fixed assets
Balance at beginning of the period / year
Add: Surplus recognized during the year 22,267,581
wmmawmmsd(uam 2,272,000
Less: Incremental : d to un-appropriated profit .
Balance at end of the period / year | (1.113.379)
jnsurance [ reinsurance payables __mw_
Due o other insurers / reinsurers
Other creditors end accurals a 29,246,553
WW levies and taxes payable —
expenses ;
Payable lo employees’ providen fund 2,491,684
- 2
330,000
6,300,084
General Insurance Company Limited E—




The Pakistan General Insurance Company Limited
Notes to the Condensed Interim Financial Statements [Un-Audited)
For the Six Months Period Ended June 30, 2023

19 Taxation - payments less provision

Balance at beginning of the period / year
Add: Charge for the period / year

Less: Paid / deducted during the period / year
Balance at end of the period / year

20 Contingencies and commitments

20.1 Securities and Exchange Commission of Pakistan (‘'SECP’) has passed an order dated June 07, 2017 under section 11(1) (f) and section 12(1) and (4) read with section 63 (1) and
section 156 of the Insurance Ordinance, 2000, directing the Company lo cease entering into new contracts of insurance from one month from date of direction. The operations of the
Company remain ceased from July 7, 2017. The matter is pending for adjudication before the Honourable Lahore High Court, Lahore.

20.2 There are certain cases pending for adjudication against the Company before CivilSession/ Insurance Tribunal/ Lahore High Court and Supreme Court of Pakistan amounting to Rs.
71.93 millon (2022: Rs. 77.99 million). The Company also filed counter suits against parties which are pending adjudication amounting to Rs. 41 million (2022: 41 million).No provision
has been made in these financial statements in respect of the aforementioned matters/amounts, as the management is confident that the ultimate outcome of cases wil be in favour of
the Company. The legal advisor is of the considered opinion that the cases wil be settied in favor of company and the said matters are being pursed vigoursly.

20.3 SECP had Issued show cause notice ref. no. ID/Enf/PGI/2022/2385 dated January 16, 2023. Subsequently, SECP imposed penalty vide order no. ID/Enf/PGI/2022/3134 dated May 26,
2023 of Rs. 600,000/~ under section 156 and 158 of the Insurance Ordinance, 2000. This penalty was imposed on account of the established defaults of Section 11(1)(a) read with
Section 28 of Insurance Ordinance, 2000 and Rule 11 of the Insurance Rules, 2017 and; Section 11(1)(c) read with Section 3 of the Insurance Ordinance, 2000 and Rule 15 of the
Insurance Rules, 2017. The comapny has filed apeeal against the sald order.

20.4 During the period the case titled *Seth Saree House Vs. /S Pakistan General Insurance," has been dismissed by the insurance Tribunal vide order dated 15.06.2023. That the claim
against PGl in the said suit was to the tune of Rs.6 million/-,

21 Investment income
Income from debt securities

- Income from debt securities and bank placements 992,915 1,555,126
s 155175

22 Other income
Gain on sale of fixed assets and investments 518,773 774,763
518,773 774,763

23 Finance costs
Bank charges 13411
13411

24 Loss per share

Basic eamings per share is calculated by dividing the net profit for the period by the weighted average number of shares at the
period end as follows:

Loss after tax for the period

(5,576,851) (6,988,646) (9,452,860)
Number of Shares

Weighted average number of
shares of Rs. 10/- each 46,401,450 46,401,450

ey P
o o

No figure for diluted eamings per share has been presented as the company has not issued any Instrument which would have
an Impact on eamings per share when exercised.

25  Transactions with related parties

The related parties comprise of directors of the company, key management personnel and post employment benefit plans.

“ Remuneration paid to executives, directors and chief executive officer
Contribution paid to provident fund

| Mlkimn General Insurance Company Limited




The Pakistan General Insurance Company Limited
Notes to the Condensed Interim Financial Statements [Un-Audited]
For the Six Months Penod Ended June 30, 2023

26 Segment Reporting
As the Company s under direction from SECP to not enter into new insurance contracts, therefore the Company had ot written any premium during the period. In view of the same,
segment wise analysis is not reported In these financial statements.

71 Fairvalue of financial instruments

Fair value s the amount for which an asset could be exchanged, or a liabilty settled, between knowledgeable, wiling partes in an arm's length transaction, The carrying values of all
financial assets and financial liabilties approximate their fair values except for equity and debt instruments whose fair values have been disclosed In their respective notes to these
financial statements. Fair value is determined on the basis of objective evidence al each reporting date. The company measures fair values using the following fair value hierarchy that
reflects the significance of the inputs used in making the measurements:

Level 1: Quoted market price (unadjusted) in active market for identical instrument.
Level 2 Valuation techniques based on observable nputs eiter irect orndirecy (1e. derved fom prices).
Level 3: Valuation techniques using significant unobservable inputs.
Un - auc
Level 1 Level 2 Level 3 At
Rupees
Avalable for sale investments 102213 : ¥ 162213) 676,929
Held to maturity .
- Government securities 45,483,241 . 3 45,483,241 45,483,241

28 Corresponding figures
Corresponding figures have been rearranged and reclassified for better presentation, wherever considered necessary.

23 Date of authorization of issue
This condensed interim financial information have been approved by the Board of Directors of the Company and authorized for issue on August 30, 2023,

"

oy

Chairman

Chief Executive Officer
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